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ALPHA OMEGA ACCOUNTING, LLC 
NEWSLETTER: MAY 2011. 

 

New 1099 requirements! 

After much to-do, Congress has finally done something right! 

They actually repealed part of the Healthcare Reform Act ς 

which had nothing to do with health care, however. In the 

original bill they had added new 1099 requirements as one way 

to increase income from taxes. We really believe this is one area 

of the healthcare bill that no one even read before passing it.  

According to the Healthcare Reform Act, businesses and those 

who have rental income, were required to issue a 1099 to 

ANYONE they do business with, for ANYTHING. Essentially you 

would have had to issue a 1099 to Staples or Costco for your 

office supplies in addition to your independent contractors regardless of how much you paid them. In looking at 

just our clients this would have meant an increase of an average of twenty-five MORE млффΩǎ ǇŜǊ ōǳǎƛƴŜǎǎΣ ǇŜǊ 

year, and we ŎŀƴΩǘ ƛƳŀƎƛƴŜ Ƙƻǿ Ƴŀƴȅ млффΩǎ ŎƻƳǇŀƴƛŜǎ ƭƛƪŜ Stapes or Costco would have received had this 

inconceivable regulation remained in effect! 

Well, Congress actually came to their senses and repealed this insane portion of the healthcare law. They put it 

back to what the original requirements ǿŜǊŜΦ Wǳǎǘ ǘƻ ǊŜŦǊŜǎƘ ȅƻǳǊ ƳŜƳƻǊȅΣ ȅƻǳ ƴŜŜŘ ǘƻ ǎŜƴŘ млффΩǎ ǘƻ ŀƴȅƻƴŜ ȅƻǳ 

have perform a service for your business that is not a corporation, and you paid over $600.00 to.  

You have filed an extension, now what? 

If you missed the April 18
th

, 2011 tax deadline and put in your extension (or had us put one in for you), you now 

have more time to get your taxes done. If you have a business return the business has until September 15
th

, 2011, 

for your personal return you have until October 15
th

, 2011. tƭŜŀǎŜ ŘƻƴΩǘ ǿŀƛǘ ǘƘŀǘ ƭƻƴƎ ǘƻ ƎŜǘ ȅƻǳǊ ƛƴŦƻǊƳŀǘƛƻƴ ǘƻ 

us. Preferably, getting the information into our office BEFORE July 1
st

, 2011, would be great.  

Do you have Nexus? Get our custom Nexus Analysis report. 

So have you ever heard of Nexus? It is one of those terms that are 

being thrown around a lot lately, but do you truly understand it? 

Basically, the word nexus is defined as the point where things 

overlap. In the world of taxes, that normally means that you owe 

sales tax or income tax to the state or states that both you and your 

client have in common. Unfortunately, the states are constantly 

changing the rules. Right now, there are seventeen states (and 

more are looking at the possibilities) that have new legislation that 
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would ensure that you have to pay sales tax to them no matter where you live. If you have a website that is hosted 

in one of these states, then you and your client may very well now have a location in common, putting you in a 

position to owe sales tax to that state.  Nexus rules have led to companies like Amazon and Overstock.com to stop 

doing business in some states altogether! 

We have a new Nexus Analysis report that helps you establish were you might have nexus considerations. We will 

do a full analysis for you for a flat $300.00, if you call us before May 20
th

 ǘƻ ǎŎƘŜŘǳƭŜ ȅƻǳǊ ŀƴŀƭȅǎƛǎΣ ȅƻǳΩƭƭ ǊŜŎŜƛǾŜ 

$100.00 off.  Keep in mind that your business would be most at risk for Nexus issues if you sell anything using a 

website or if you do business in locations other than your store or office. Any time you travel for your work you can 

open yourself up to income tax or sales tax in that location. Determining if your business faces Nexus now, can 

save you thousands of dollars in taxes and penalties later. Call us to schedule a Nexus Analysis today! 

Website re-design is eminent. 

Great news! We have hired a talented barrel of monkeys (OK, a really competent 

web development firm) to finally re-design the old Alpha Omega Accounting 

website (http://www.alphaomega-acct.biz), and they ought to have it up and 

ready in the next few weeks. Be on the lookout for the grand re-release. The new 

website will include a blog where you can get information on new tax laws, 

QuickBooks tips and anything else we can think of. To that end, we would appreciate any 

ideas or questions you may have so we can answer them in the blog. Send your questions 

to cyndi@alphaomega-acct.biz.  

New business tool: Financial Scorecards. 

We have been developing a new tracking report tool in conjunction with Ken Orgoglioso of Choice Financial 

Services (www.choicealwaysmatters.com ), and are now ready to introduce it to you: the Financial Scorecard. 

This Financial Scorecard allows you to track the health and well being of your business, based on several financial 

indicators such as cash flow and, using ratio analysis. Our Financial Scorecard is a greatly expanded version the 

scorecard outlined in the book Smart Business, Stupid Business by Diane Kennedy.  

We can do the analysis for you or we can teach you how to utilize the Scorecard for yourself. We suggest 

performing these at least once a quarter ς preferably, once a month. If you would like more information about 

how having a Financial Scorecard can help you run your business better, call our office. 

Want to learn how to use a Financial Scorecard for your business? We cover scorecards along with many other 

topics important to the health and wellbeing of your business during our 14 week Smart Business, Stupid Business 

workshop; the next one starts September 7
th

, 2011, this class fills up quiŎƪƭȅΣ ǎƻ ŘƻƴΩǘ ǿŀƛǘ ǘƻ ǎƛƎƴ ǳǇΦ You can go to 

http://sbss-fall.eventbrite.com and enroll today. 

Client Spotlight: Professional Business Networks. 

If you've ever stood in line and started talking with someone about the weather, the teller, the long line, or your 

job, you've networked. In that case the sole purpose might have been to pass time, but even so it was a form of 

http://www.alphaomega-acct.biz/
mailto:cyndi@alphaomega-acct.biz?subject=Newsletter%20&%20Blog%20Topic
http://www.choicealwaysmatters.com/
http://sbss-fall.eventbrite.com/
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networking. There are lots of ways to network, from standing in line, to formal and informal networking 

organizations, to full blown networking events. A good networker not only sees opportunities, he or she creates 

them. To paraphrase - everyone is a 24-hour commercial. 

The point of networking is to engage people in conversation, to listen, to learn, to learn to trust them and in turn 

become trusted. Networking is not about the fastest hunter or the hit-and-run artist. Networking is about building 

relationships, usually through personal contact. It is about slowly but surely growing and nurturing a relationship 

that both parties benefit from. 

Best of all, the cost to network is minimal compared to the time you put into your business. It costs just a few 

minutes of your time and one of your business cards, and sometimes you don't even need the business card!  

Professional Business Networks (www.probusinessnetworks.com) (PBN) is about business to business networking, 

with the primary goal being to help you grow your business. Most businesses invest in Yellow page advertising, 

newspaper ads, etc. Investing in a networking group like PBN is like advertising in the newspaper for one edition 

but gaining the advantages and results all year long. You will almost certainly make friends and increase your 

knowledge along the way, and you'll probably also entertain yourself, help others, and serve several communities 

of people too, but in this case you can look at those as benefits, rather than the core reason.  

Professional Business Networks is a group that is about giving, so that your business can help support others and 

ǘƘŜƴΣ ǎǳǇǇƻǊǘ ƛǘǎŜƭŦΤ ƛǘΩǎ ŀ ƎǊƻǳǇ ōŀǎŜŘ ƻƴ Ŏƻ-operation, not competition. PBN members like to say that it's not 

about them; it's about giving to those around them. 

If this sounds like something you'd like to try, Professional Business Networks has several groups that meet across 

Northern Colorado, so look one up and check it out! Call either Ken at 970-980-5303 or Hugh at 303-345-5366 for 

more information about PBN. We invite you to join us as a guest to see what networking is all about. 

Alpha Omega Accounting: Lighting your way to Financial Understanding 

Have you got a tax question? Do you need QuickBooks help? Would you like your business to be 

featured in our Client Spotlight? Would you like to see something covered in our next newsletter? 

Have a question you would like to see answered on our upcoming blog? ²ŜΩǊŜ ƭƻƻƪƛƴƎ ŦƻǊ ƛŘŜŀǎΗ 

Let us know ς send us your question or topic idea to the contact information below, or shoot an 

Email to cyndi@alphaomega-acct.biz. 

Cyndi Finkenbinder is the Owner of Alpha Omega Accounting, LLC and a Certified Public 
Accountant; she is also responsible for providing expert QuickBooks training to our Clients. 

 

 

Contact Information: 
Alpha Omega Accounting, LLC 

1293 South Harvester Drive 

Milliken, CO 80543 

970-344-7298 Phone 

888-250-3441 Fax 

info@alphaomega-acct.biz 

On the Web at: HTTP: / / WWW.ALPHAOMEGA-ACCT.BIZ 

http://www.probusinessnetworks.com/
mailto:cyndi@alphaomega-acct.biz?subject=Newsletter%20&%20Blog%20Topic
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